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TO HAVE AND TO HOLD 4l and singular the said prenuses nisto the Mortuagee, its successors and ussigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the pren-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, fromn and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtednes evidenced by the said note.
at the times aud in the manner therein provided, or as modified or ¢xtended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances. readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the hLolder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Martgagee with respect to any sequrity not eapressly released
in writing. the Mortgagee may at any time, without notice or comsent, make any agreement eatending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereadter crected on the morntaaged proporty insured
as mav he regaired from tine to tirae by the Morteaaee aoainst loss by fine and other hoazards, casnsltios and
comtinzencies in such ononnts and tor vnch periods as mon e reguired by the Mortzazee and will pay promptiyv.
whon due any preminmas on el e e provisions for pavineot of swhich bas not boensmesde hereinbetore. Al
insurance Shadl be carried o compaoies approved bathe Morteaaee and the policies and ronewads thoreof Shall
he held by the Moptoare o and fonce attechied therato Toss pavabie cloes i fvvor of and e fonme acceptable to
the Mortoacee, Lo ovent of Lss Motz czor will cive imnediate notice baoandl to the Mortzacce who may make
proaf of Toss it not ke procapthy by Mortaczcor aaed cach irorrance company concarned s horehy aathorized
and dircated to ke Pposinent for anch Toss L .'?1.\ toy the Morte e e nstead of to the NMorboaoor ad Maortegoce
jointhv. and the e prococds o cov nat the e v e applied Be the Mot e at s option either to the
reduction of the e btedne o honchy wounc o G thie rostandion o tepair of the proporty daneed, By avent
of foreclosre of thiv viorte e o othar Gonnter of tathe to the Mortzaaod proporty in odtinznishainent of the
indebteduoss cccanad hoe b nizhie title land aecsest of the Maortuazor ineand to any senraace policies then
in force shall pass to the purchioser or grantec

5. That he will keep all itnprovements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will continue construction until completion without
interruption. and shonkd he fail to da so. the Mortgagee mayv, at its option, enter upon said premises, make what-
ever repairs are necessary. incduding the completion of any construction wark underway, and charge the expenses
for such repairs or the completion of snch construction to the morteage debt.

6. That the Mortgagee may require the maker, comaker or eudoner of anv indebtedness secured hereby to
carry life insurance upon himnself in & sum sufficient to pav all sumns secured by this mortgage, designating the
Mortgagee as bencficiay thereef, and. upon failure of the Marteagor to pay the premiums therefor, the Mort-

gagee may, at its option. pav said praniums. and all smins so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, tovether with, and in addition to, the monthly payvinents of principal and interest payahle under the
terins of the note secnred hereby. he will pay to the Mortoavce. on the first day of each month, until the indebted-
ness secured hereby is pad in fulll a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premivms, as estimated by the Mortgagee, and. on the fuilure of the Mortgagor to pay all taves, insurance
preminms and public asesments, the Mortzagee may at its option. pay <aid items and charge all advances there-
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5 That he hereby assigne all the rents, tssues, and profits of the marteaved premises from and after any de-
tault hercunder, and should legal proceedings be instituted pursiiant to this instrument, then the Mortgagee shall
haove the right to have a receiver appointed of the rents. issnes, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of Ius trast as receiver, shall apply the resudue of the rents,
issues, and profite. toward the paviment of the debt secured herehy,

9. Thuat. ut the option of the Morteagee, this mortgae shall become due and payable forthwith if the Mort-
gavor shall convey away said montgaged premises. or if the title <hall bocame vested in any other person in any
manner whatsoever other than by death of the Morteagor, orin the e of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortyavec.

100 I is agrced that the Moiteavor shall hold and enjoy the premices above conveyed until there is a defanlt
unler this mertcace or in the note secared hereby, Tt is the true meaninge of this instrument that if the Mort-
gavor shall fully perform all the terms, conditions, and covenants of this mortirave. and of the note <ccured herehy,
thiat then this morteade shall be utterly null and void: otherwise to raman in full force and vittue, 1 there is a
defanlt in anv of the terms, conditions or covenants of this mortaage, or of the uote cecured here hy. then, at the
uption of the Mot ezeesadl sums then owing by the Morteacor to the Mortzcee bl become immediatels die
and povable and this mortzage may be foreclosed. Shonld anv Feead procs edinga be anctiteted for the forcdoanre
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